
What is Form
1099-K?

Do I need to report Form 1099-K?

Form 1099-K is an information return used to
report payments received through payment
card transactions like debit, credit, or gift card
transactions and through third-party payment
networks like PayPal, Etsy, Shopify, Amazon
Payments, and others.

Who reveived Form
1099-K?

Small business owners
Freelancers
Independant Contractors
Creators

Did you accept debit, credit or
pre-loaded stored value cards?

If you meet the criteria and have not received Form 1099-K

Did you contact the payment processor?
Did you receive payment settlement
for third-party network transactions?

Did you make 200+ transactions
which totaled over $20,000?

Contact your payment processor

Confirm processor prepared Form 1099-K

You don’t need Form 1099-K

You’ll receive Form 1099-K

If they did If they didn’t

Confirm your business

name and address match

what they have on file.

Report the income that

should be included on

Form 1099-K.

Report on Scedule C of

Form 1040.

Leave 1099-K line blank.

Visit sekuremerchants.com to learn more
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